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Philippines 

More Chinese tourists?  

 

• The Department of Foreign Affairs will provide Chinese nationals with 
visa-free entry into the Philippines for up to two weeks.  

 

• This measure is consistent with our view that competition for tourism 
across ASEAN will intensify with more schemes being introduced 
across different nations.  
 

• This is in a bid to bolster Chinese tourists, which has been the lowest 
for the Philippines compared to regional peers. The Philippines will 
however need to do more. 

 

• The visa-free effort will need to be complemented with better 
tourism infrastructure including travel tours and logistic 
requirements, much like Thailand, Vietnam or Malaysia, which sees 
significantly higher Chinese tourism.  
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The Department of Foreign Affairs will allow Chinese nationals to enter the Philippines 

without a visa for a period of 14 days, effective 16 January 2026. The agreement is effective 

for one year. According to the official statement, the directive is “to facilitate trade, 

investments, and tourism, as well as strengthen people-to-people exchanges between the 

Philippines and China.”  

 

Tourist arrivals into the Philippines were the lowest among ASEAN peers at 5.2mn for 

January to November 2025. Over the same period, Thailand saw tourism inflows of 29.6mn 

persons, followed by Malaysia at 24mn and Vietnam at 19.1mn. Full year 2025 numbers for 

Thailand and Vietnam show a further uptick in December, taking tourism inflows to 33mn 

and 21.2mn, respectively. Within this, the share of Chinese tourists was also the lowest for 

the Philippines at 6.1% of total inflows compared to 25% for Vietnam and just above 15% 

for Thailand and Malaysia.  

 

This measure announced by the Philippines’ authorities is consistent with our view that 

competition for tourism across ASEAN will intensify with more schemes being introduced 

across different nations (see ASEAN-5: Our key themes for 2026, 13 January 2026). However, 

the impact of this policy change will likely take some time to yield results for the Philippines. 

Regional partners including Malaysia, Thailand and Vietnam have well established tourism 

infrastructure to support Chinese tourism including tour arrangements, accommodation 

and food requirements. This suggests that the Philippines would have to expedite setting 

up of this tourism infrastructure to compete for Chinese tourists with Malaysia, Thailand 

and Vietnam.  

 

The runway for this better tourism infrastructure to develop could be long considering that 

the basic infrastructure needs could also be impacted by the ongoing the challenges 

associated with the corruption scandals. We are, therefore, maintaining our Philippines 

2026 GDP growth forecast of 5.5% at this juncture. Our base case view remains for Bangko 

Sentral ng Pilipinas to stay on a prolonged hold through 2026, but the door remains open 

for further easing should GDP growth continue to disappoint.  
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This report is solely for information purposes and general circulation only and may not be published, circulated, reproduced or distributed in whole or in part to any other 

person without our prior written consent. This report should not be construed as an offer or solicitation for the subscription, purchase or sale of the securities/instruments 

mentioned herein or to participate in any particular trading or investment strategy. Any forecast on the economy, stock market, bond market and economic trends of 

the markets provided is not necessarily indicative of the future or likely performance of the securities/instruments. Whilst the information contained herein has been 

compiled from sources believed to be reliable and we have taken all reasonable care to ensure that the information contained in this report is not untrue or misleading 

at the time of publication, we cannot guarantee and we make no representation as to its accuracy or completeness, and you should not act on it without first 

independently verifying its contents. The securities/instruments mentioned in this report may not be suitable for investment by all investors. Any opinion or estimate 

contained in this report is subject to change without notice. We have not given any consideration to and we have not made any investigation of the investment 

objectives, financial situation or particular needs of the recipient or any class of persons, and accordingly, no warranty whatsoever is given and no liability whatsoever 

is accepted for any loss arising whether directly or indirectly as a result of the recipient or any class of persons acting on such information or opinion or estimate. This 

report may cover a wide range of topics and is not intended to be a comprehensive study or to provide any recommendation or advice on personal investing or 

financial planning. Accordingly, it should not be relied on or treated as a substitute for specific advice concerning individual situations. Please seek advice from a 

financial adviser regarding the suitability of any investment product taking into account your specific investment objectives, financial situation or particular needs before 

you make a commitment to purchase the investment product. In the event that you choose not to seek advice from a financial adviser, you should consider whether 

the investment product mentioned herein is suitable for you. Oversea-Chinese Banking Corporation Limited (“OCBC Bank”), Bank of Singapore Limited (“BOS”), OCBC 

Investment Research Private Limited (“OIR”), OCBC Securities Private Limited (“OSPL”) and their respective related companies, their respective directors and/or 

employees (collectively “Related Persons”) may or might have in the future, interests in the investment products or the issue rs mentioned herein. Such interests include 

effecting transactions in such investment products, and providing broking, investment banking and other financial or securities related services to such issuers as well as 

other parties generally. OCBC Bank and its Related Persons may also be related to, and receive fees from, providers of such investment products. There may be conflicts 

of interest between OCBC Bank, BOS, OIR, OSPL or other members of the OCBC Group and any of the persons or entities mentioned in this report of which OCBC Bank 

and its analyst(s) are not aware due to OCBC Bank’s Chinese Wall arrangement. This report is intended for your sole use and information . By accepting this report, you 

agree that you shall not share, communicate, distribute, deliver a copy of or otherwise disclose in any way all or any part of this report or any information contained 

herein (such report, part thereof and information, “Relevant Materials”) to any person or entity (including, without limitation, any overseas office, affiliate, parent entity, 

subsidiary entity or related entity) (any such person or entity, a “Relevant Entity”) in breach of any law, rule, regulation, guidance o r similar. In particular, you agree not 

to share, communicate, distribute, deliver or otherwise disclose any Relevant Materials to any Relevant Entity that is subject to the Markets in Financial Instruments 

Directive (2014/65/EU) (“MiFID”) and the EU’s Markets in Financial Instruments Regulation (600/2014) (“MiFIR”) (together referred to as “MiFID II”), or any part thereof, as 

implemented in any jurisdiction. No member of the OCBC Group shall be liable or responsible for the compliance by you or any Relevant Entity with any law, rule, 

regulation, guidance or similar (including, without limitation, MiFID II, as implemented in any jurisdiction). 

 

The information provided herein may contain projections or other forward looking statements regarding future events or future performance of countries, assets, markets 

or companies. Actual events or results may differ materially. Past performance figures are not necessarily indicative of future or likely performance. 

 

Privileged / confidential information may be contained in this report. If you are not the addressee indicated in the message enclosing the report (or responsible for 

delivery of the message to such person), you may not copy or deliver the message and/or report to anyone. Opinions, conclusions and other information in this 

document that do not relate to the official business of OCBC Bank, BOS, OIR, OSPL and their respective connected and associated corporations shall be understood 

as neither given nor endorsed. 
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Disclaimers  

 

This material is being made available to you through an arrangement between Bank of Singapore Limited (Co Reg. No.: 197700866R) (the “Bank”) and Oversea-Chinese 

Banking Corporation Limited (“OCBC Bank”) (Co Reg. No.: 193200032W). The Bank and OCBC Bank shall not be responsible or liable for any loss (whether direct, indirect 

or consequential) that may arise from, or in connection with, any use of or reliance on any information contained in or derived from this material, or any omission from 

this material, other than where such loss is caused solely by the Bank’s or OCBC Bank’s wilful default or gross negligence. 

 

Please refer to https://www.bankofsingapore.com/Disclaimers_and_Disclosures.html for cross-border marketing disclaimers and disclosures. 

 


